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Items 


are 


presented as follows: (1) International 


Organizations; 


(2) Commodities and General Groupings; (3) Geographical Groupings; 


and 


EUROPEAN COAL AND STEEL 
CoMMUNITY (ECSC) 


European capital for, 34 
Production and sales, 204 
U.K., possible association with, 325 


EUROPEAN ECONOMIC COMMUNITY (EEC) 


Argentina’s views, 247 

Australia’s views, 262 

Development aid fund (FEDOM), 82, 393, 398 

Economic progress of, 25, 148, 341 

French views, 187 

Grain policies, 371 

Greece, association with, 113, 138, 276 

Import suspension by Italy, 89 

IFAP views, 342 

Monetary Committee: third Annual 
148; report on liquidity problems, 357 

Negotiations with African countries, 398 

Norway’s views on EFTA approach, 178 

Possible association: Austria, 342, 375; Den- 
mark, 259; Iceland, 139; Norway, 382; 
Spain, 268; Sweden, 267, 328, 342, 375; 
Switzerland, 342, 375; U.K., 163, 242, 290, 
325, 389 

Tariff reductions, 25, 92, 100, 293 

Trade with BLEU, 260 

See also Europ 


Report, 


EUROPEAN FREE TRADE ASSOCIATION (EFTA) 


Economic progress of, 341 

Faroe Islands, membership of, 83 

Finland's relationship, 58, 155, 211 

Greenland’s relationship, 58 

Iceland, possible association with, 139 

Import quotas, 203 

Members’ views on association with EEC: see 
EUROPEAN ECONOMIC COMMUNITY 

Tariff reductions, 58, 83, 203, 375 

U.K. views, 163, 325 


AGREEMENT ON TARIFFS AND 
(GATT) 


Annual report, 357 

Article XXXV, use of against Japan, 106, 
Cotton textile trade, 210, 233, 295 
Council meetings, 105 

Import liberalization by members, 158, 321, 


GENERAI 
TRADE 


185 


Ministerial meeting on international trade 


problems, 381 


(4) 


Individual Countries. References are to 


INTERNATIONAL ORGANIZATIONS 


Negotiations by Japan, 158 
Report on 18th session, 185 
Switzerland, proposed membership of, 105 


INTER-AMERICAN DEVELOPMENT BANK (IDB) 


Annual report, 147 

Capital resources, 404 

Grants to: Bolivia, 63; Guatemala, 404; Haiti, 
191; Honduras, 191; Latin American Insti- 
tute for Development Planning, 404 

Loans extended: Argentina, 223, 263, 
Bolivia, 48, 63, 135, 184, 231; Brazil, 119, 
191, 223, 403; Chile, 190; Colombia, 190, 
191, 324, 403; Costa Rica, 263, 403; Ecua- 
dor, 223, 263; El Salvador, 223, 263, 403; 

Guatemala, 223, 263, 324; Haiti, 191; Hon- 

duras, 191, 263, 403: Mexico, 263, 315, 324: 

Nicaragua, 119; Panama, 263, 403; Para- 

guay, 94, 191, 223, 324; Peru, 34, 403; 

Uruguay, 263, 403; Venezuela, 191, 263, 403 


403; 


INTERNATIONAL BANK FOR RECONSTRUCTION 
DEVELOPMENT (IBRD) 


Activities, review of, 304 
Annual Meeting, 304 
Borrowing, 89, 206, 273, 
ECOSOC, report to, 129 
Loans to members: Argentina, 203; British 
Guiana, 194; Burma, 18; Ceylon, 181; Chile, 
202; Colombia, 147, 265; Costa Rica, 34, 
273, 326; Ethiopia, 374; Finland, 241; India, 
174, 210, 242, 326; Israel, 188; Japan, 81, 
129, 374; Kenya, 374; Mexico, 17, 87; Pak- 
istan, 179, 202; Peru, 350; Philippines, 225, 
326; South Africa, 381; Sudan, 180; Thai- 
land, 129; Trinidad and Tobago, 249; 
Uganda, 89; Venezuela, 390; Yugoslavia, 57 
Membership: Dominican Republic, readmis- 
sion, 310; Laos, 201; Nepal, 273; New 
Zealand, 114, 265; Nigeria, 97; Portugal, 97 
President's addresses, 129, 304 


AND 


305, 333 


INTERNATIONAL DEVELOPMENT 


(IDA) 


ASSOCIATION 


Activities, statement by Mr. Black, 306 

Credits extended: Chile, 202; China (Taiwan), 
265, 274, 391; Colombia, 265; Costa Rica 
326; Honduras, 147; India, 174, 189, 274, 
390; Pakistan, 179, 341, 390; Paraguay, 341; 
Sudan, 180; Turkey, 237 


405 


page 


INTERNATIONAI 


numbers 


Plans for, statement by Mr. Black, 129 
U.K. contribution, 2 


FINANCE CORPORATION (IFC) 


Charter, amendment of, 274 

Investments: Argentina, 266; Brazil, sale of, 
217; Colombia, 217, 265, 281; India, 217; 
Jamaica, 249; Pakistan, 289 

Membership: New Zealand, 114, 265; Nigeria, 
97 


MONETARY FuNpD (IMF) 
, 297 


INTERNATIONAL 
Activities, review of, 8, 122 
Annual Meeting, 297, 309 
Article VIII, acceptance of obligations of, 41, 
89, 122, 297 
Currency purchases by members: Argentina, 
32, 380; Australia, 128, 168; Bolivia, 316; 
Brazil, 200; Ceylon, 168; Chile, 41, 96, 136, 
272, 348; Colombia, 72, Costa Rica, 
Ecuador, 168, 232, 316; El Salvador, 
272, 348, 380; Haiti, 380; Honduras, 
380; India, 217, 316; Indonesia, 249, 
348; Iran, 32, 348; Mexico, 316; 
Nicaragua, 72, 348, 380; Paraguay, 32; 
South Africa, 32, 72, 96; Turkey, 200; 
U.A.R., 32, 2 272; U.K., 241, 316, 348; 
Yugoslavia, 1, 72, 136, 272, 316, 348, 380 
Currency repurchases by members: Argentina, 
32, 272, 380; Bolivia, 32, 200, 316; Brazil, 
348; Burma, 32, 96; Chile, 32, 72, 96, 272, 
316, 348, 380; El Salvador, 232, 272; France, 
8, 12, 32; Haiti, 272, 380; Honduras, 136; 
India, 232, 316; Indonesia, 32, 136, 272; 
Morocco, 316; Paraguay, 32, 136, 232, 348; 
Philippines, 136; Spain, 132, 136, 168; Sudan, 
32; Syrian Arab Republic, 232; Turkey, 32; 
U.A.R., 96, 168, 348; U.K., 1, 8, 32, 343 
380; Yugoslavia, 72 
ECOSOC, report to, 121 
Executive Board: Directors, 
tors, Alternate, 8, 64, 208, 240, 396 
Managing Director: addresses, 121, 185, 297, 
309; extension of appointment, 248 
Membership: Laos, 201; Nepal, 273; New Zea- 
land, 114, 265; Nigeria, 97; Portugal, 97; 
Syrian Arab Republic, 341; United Arab 
Republic, 341 


79- 


380; 
329 


979 


316, 


l, 
33, 
7 


240, 248; Direc 
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INTERNATIONAL MONETARY FUND 
(IMF )—Continued 


Par values of members: Costa Rica, 273; 
Ecuador, 217; Germany, 65, 80 (corr.); 
Greece, 97; Iceland, 241; Netherlands, 65; 
New Zealand, 341 

Quota increases, 32 

Resources: strengthening of, 33, 97, 106, 125, 
300, 310; total at end of 1960, 8; views on 
use of, 25, 33, 90, 105, 125, 154, 177 

Stand-by arrangements with members: Argen- 
tina, 8, 32, 389; Australia, 128, 200, 287; 
Bolivia, 233, 272; Brazil, 145, 200; Chile, 
41, 96; Colombia, 8, 32; Costa Rica, 281, 
380; Ecuador, 177, 232; El Salvador, 8, 


217, 272; Guatemala, 8, 249, 316; Haiti, 
) 


8, 310, 380; Honduras, 8, 129, 200; Iceland, 
8, 42, 96; Indonesia, 316; Iran, 8, 380; 
Mexico, 233, 272; Nicaragua, 8, 32; Para- 
guay, 8, 389; Peru, 8, 57; South Africa, 201, 


272; Spain, 8, 116; Turkey, 1, 72; U.K., 241, 


316; Uruguay, 232; Venezuela, 8; Yugo- 
17 


slavia | - 


INDEX 


Transactions, summary of, 8, 32, 72, 96, 136, 
168, 200, 232, 272, 316, 348, 380 


LATIN AMERICAN FREE TRADE ASSOCIATION 
(LAFTA) 
Declaration by Colombia and Venezuela, 24 
Establishment of, 70, 198 
Negotiations on tariff reductions, 356 


NORTH ATLANTIC TREATY ORGANIZATION 
(NATO) 


Economic aid to Turkey, 237 


Member contributions to defense infrastruc- 
ture, 65 


ORGANIZATION FOR ECONOMIC COOPERATION 
AND DEVELOPMENT (OECD) 


Council of Ministers, first meeting, 373 
Development Assistance Committee, 106, 373 


ORGANIZATION FOR EUROPEAN ECONOMIC 
COOPERATION (OEEC) 


Aid to underdeveloped countries, 73 

Credit to Turkey, 1, 237 

Development Assistance Group meeting, 106 
Price stability, report on, 193 


NITED NATIONS 


Congo Fund, 330 

ECOSOC: membership of, 42; reports to, 121, 
129 

Economic Survey of Asia and the Far East, 
157 

Economic Survey of Europe in 1960, 169 

Economic Survey of Latin America, 135 

General Assembly, 15th Session, economic 
items on agenda, 42 


Report “International Compensation for Fluc- 
tuations in Commodity Trade,” 105, 126, 
177 


World Economic Survey, 1960, 201 


SSS 


BASLE AGREEMENT 


See INTER-CENTRAL-BANK COOPERATION 


Cocoa 


International Agreement, draft of, 374 
Production and prices, 23, 57 


COFFEE 


International Agreement, 311 


COLOMBO PLAN 


Progress in 1959-60, 38 


COTTON TEXTILES 


International trade, 210, 233, 295 


Escupo AREA 


Common market for, 353, 399 


EXCHANGE PARITIES 


Statement by central bankers, 97 
Statement by Mr. Jacobsson, 185 


GOLD 


Market and price, | 
Production, 65 
Sovereigns, price of, 2, 45, 


INTER-CENTRAL-BANK COOPERATION 


“Basle agreement”, 97, 195, 225, 266, 350 


Statement on exchange parities, 97 


Swiss cooperation, 225 


COMMODITIES AND GENERAL GROUPINGS 


INTEREST RATES 


International coordination of, 65, 169 


INTERNATIONAL COMMODITY MARKETS 
GATT annual report, 357 
Prices in 1960, 50 


Report “International Compensation for Fluc- 
tuations in Commodity Trade,” 105, 126, 


See also Individual commodities 


INTERNATIONAL FEDERATION OF AGRICULTURAL 
Propucers (IFAP) 


Agricultural problems raised by EEC member- 
ship, 342 
Conference, 12th general, 163 


INTERNATIONAL LiguipIry PROBLEMS 


Report of EEC Monetary Commission, 357 


INTERNATIONAL PAYMENTS 


Leads and lags: study by Mr. Katz, 358 
Reviews by: EEC, 148; GATT, 357; 
Blessing, 397; Mr. Selwyn Lloyd, 25 

Role of the IMF, 121-27, 297-308 
See also INDIVIDUAL COUNTRIES 


PRICES 
Causes of increases, 193 
In 1960, 357 

SHIPPING 


International market, 73, 290, 318 
Oil tanker situation, 318 


SILVER 


Prices and stocks, 311, 350 
Suspension of U.S. sales, 387 


STERLING AREA 


Effects of changes in U.K. bank rate, 398 
Gold and convertible currency reserves: 
UNITED KINGDOM, Foreign exchange, 


serves 
STERLING HOLDINGS 


Non-sterling countries, 10, 20, 66, 97, 195, 282 


» #02 


SUGAR 


International Sugar Council, 192 


Tax STRUCTURES 

International comparison of, 9, 104 (corr.) 
TIN 

International Agreement, 127, 341 


Prices, 127 


WHEAT 
Exports and stocks, 18, 151 
France's requirements, 261 
International Council, 18 
WoOopDPULP 


Prices and production, 178, 318, 382 


Wool 


World consumption, 73 


a 


AFRICA 


Aid from EEC, 82, 393, 398 

Cocoa crop, 57 

East Africa: fiscal arrangements to pool rev 
enues, 85; flood damage, 402 

Economic cooperation, proposals for, 60, 238 

IMF: membership in, and assistance from, 123 

West Africa: currency developments, 60; franc 
zone, monetary arrangements, 86 


GEOGRAPHICAL GROUPINGS 


ASIA AND THE Far East 


UN economic survey of, 157 


EUROPE 


“Basle agreement,” 97, 195, 225, 266, 350 

Benelux: import liberalization, 25 

Common market: see EUROPEAN ECONOMIC 
COMMUNITY 

Economic Survey of Europe in 1960, 169 


“Euro-currency” markets, 58 

European banks’ loan to Brazil, 247 

European governments’ financial agreement 
with Brazil, 176 

European Investment Bank: loans extended, 
74, 276, 386; loans received, 204 

Intergovernmental Committee for European 
Migration (ICEM), 120 

Scandinavia: Nordic Cooperation Conference, 
398; woodpulp prices, 178, 318, 382 





LATIN AMERICA 


Central America: Bankers’ Clearing House, 
371; Central American Economic Integra- 
tion, 167, 346, 371 

Economic survey, 135, 147, 223 

Electricity requirements, 371 


AFGHANISTAN 


Five-Year Plan, second, 150 
Investments by Germany, 76 
Trade and payments agreement with Iran, 30 


ARGENTINA 


Debt, external, rescheduling obligations of, 40, 
64 

Economy, Minister of, new, 136 

Foreign exchange reserves, 64 

Foreign trade; value of; 152 

Industrial cooperation with Brazil, 192 

IMF: purchases from, 32, 380; repurchases 
from, 32, 272, 380; stand-by arrangement 
with, 8, 32, 389 

Investment: activity, 144; from abroad, 72, 
88, 266 

Iron and steel industry, development of, 88 

Latin American Free Trade Association, mem- 
bership in, 71 

Loans: from Europe, 64; from IBRD, 203; 
from IDB, 223, 263, 403; from U.S., 26, 
64, 81, 88, 167, 288; to Bolivia, 231, 404 

Monetary policy, 136 

Petrochemical plant, 72 

Petroleum production, 160 

Steel industry, development of, 88 

Trade and payments agreements: Brazil, 192: 
Chile, 41 

Wheat exports to France, 261 


AUSTRALIA 


Agriculture: potential in Northern Territory, 
287; production and exports, 338 

Balance of payments, 62 

Banking policy, 214, 345 

Bond issues: in Canada, 93; in U.S., 207 

Budget, 271; see also Tax measures 

Currency, decimal, 279, 363 

Economic situation and policies, 15, 62, 78, 
128, 175, 271, 345, 370 : 

Foreign exchange reserves, 15, 62, 231, 271, 
287 

Foreign trade: export promotion, 7, 63, 78; 
Tariff Board’s Annual Report, 379; value, 
62, 231, 371, 395 

Hydroelectric power scheme, 295 

IMF: purchase from, 128, 168; stand-by ar- 
rangement with, 128, 200, 287 

Loans from abroad: U:S., 26; see also Bond 
issues 

Manufacturing industry, survey of, 24 

Reserve Bank's Annual Report, 346 

Tax measures, 62, 78, 271, 355 

Trade agreement with Japan, 346 

Wage rates, 214 

Wheat: credits and sales to Mainland China, 
76, 151, 332; price subsidy, 271; production 
and stocks, 151 

Wool market, 15, 87, 143, 255, 338, 371, 395 


AUSTRIA 


Balance of payments, 67, 320 

Budget, 164, 367 

Economic conditions, 29 

Financial agreement with Germany, 219 
Flood Damage Loan, 352 


INDEX 


Inter-American Economic and Social Confer- 
ence, Declaration of Punta del Este, 257 

IMF, assistance from, 300 

Latin American Institute for Development and 
Planning: grant from IDB, 404 

Steel production, 380 


INDIVIDUAL COUNTRIES 
(See also GEOGRAPHICAL GROUPINGS) 


Foreign exchange reserves, 320 

Foreign trade: import liberalization, 365; 
value, 52, 67, 320, 376 

Salary adjustments, 164 


BARBADOS 


Development plan, 296 


BELGIUM-LUXEMBOURG 


Balance.of paymenis,.312 

Bank reserve requirement system, 227, 368 

Bond issue in the Netherlands, 186 

Budget, 384; see also Taxes 

Coal industry, 204 

Debt, public, 109, 187, 376, 385 

Economic situation, 68, 179, 251, 268, 360 

Financial arrangements with Brazil, 176, 247 

Foreign exchange reserves, 68, 268, 313, 376 

Foreign trade: export credits, long-term, 321; 
import i. :ralization, 25; review of, 260; see 
also Bal nce of payments 

Gross national product, 179 

Industrial production, 219 

Interest rates, 268 

IMF, acceptance of obligations of Article VIII, 
41 

Investments in Belgium, 251 

Loan to ECSC, 34 

Monetary policy, reform of, 368 

National income, 179 

Taxes, 244, 251, 385 


BOLIVIA 


Budget, 24 

Development projects and financial assistance 
for, 48, 63, 135, 184, 215, 231, 404 

IMF: purchase from, 316; repurchases from, 
32, 200, 316; stand-by arrangement with, 
233, 272 

Loan from Argentina, 404 

Mining industry, 48, 127, 135, 184, 231 

Monetary unit, new, 372, 396 


BRAZI 


Appropriation for Mixed Bolivian-Brazilian 
Railway Commission, 404 

Coffee program, 73, 191, 215, 311 

Economic developments, 119, 176, 223 

Farm colony (Holambra), 120 

Financial agreements, 159, 176, 247 

Financial developments, 39, 145, 159, 396 

Foreign exchange system, 73, 168, 191, 215 

Foreign trade: value, 348; with Norway, 258 

Industrial cooperation with Argentina, 192 

IFC investment, sale of, 217 

IMF: purchase from, 200; repurchase from, 
348; rescheduling of payments on previous 
drawings, 145; stand-by arrangement with, 
145, 200 

Latin American Free Trade Association, mem- 
bership in, 71 

Loans from abroad: Europe, 176, 247; IDB, 
119, 191, 223, 403; U.S., 26, 159 

Payments agreements: with Argentina, term- 
ination of, 192; with Norway, 258 

Postal rate increases, 264 


407 


See also INTER-AMERICAN DEVELOPMENT BANK; 
LATIN AMERICAN FREE TRADE ASSOCIATION 


MIDDLE East 


Petroleum production, 76, 252 


rr a ee 


BRITISH BORNEO 


Currency agreement with Malaya and Singa- 
pore, 47 


BRITISH GUIANA 


Loan from IBRD, 194 


BRITISH HONDURAS 


Economic progress, 111 


BRUNEI 


See BRITISH BORNEO 


BULGARIA 


Currency reform, 229 
Trade agreement with Yugoslavia, 53 


BURMA 


Four-Year Plan, Second, 294 

IMF, repurchases from, 32, 96 

Loan from IBRD, 18 

Petroleum agreement with India, 189 
Railways, expansion of, 18 

Rice sales, 355 

Trade agreement with Ceylon, 47 


AMBODIA 


Budget, 246 

Developmeni plan, five-year, 47 
Foreign trade, value of, 189 
Gross domestic product, 15 


AMEROUN 


Federation, 370 


ANADA 


Aid to other countries, 38, 174, 179, 240 

Balance of payments, 222, 323 

Bank of Canada, Governor, 231 

Bond issue by Australia, 93 

Budget, 70 

Economic situation, 70, , 323 

Employment, 32, 70 

Foreign exchange rate, 190 

Foreign trade: exports, 63, 295; position, 222 

Gross national product, 119, 323 

Industrial production, 32, 279 

Investment policy, 70 

Monetary structure, Royal Commission on, 338 

National income, 119, 323 

Price stability, OEEC report on, 193 

lax measures, 70 

Wheat: exports to France, 261; stocks, 151; 
transactions with Mainland China, 76 


CEYLON 


Aid from abroad, 221, 270 

Bank of Ceylon, proposed nationalization of, 
246 

Bank reserve requirements, 47 

Bond issues, 238 

Budget, 246, 314 
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CEYLON—Continued 


Economic Aid Program with Mainland China, 


222, 270 
Electric power system, 181 
Foreign exchange assets, 31, 47 
Foreign trade: export duties, 61; import con 


trols and tariffs, 31, 105, 246, 314; value, 


76, 313 
Industries, aid to, 222, 314 


IMF, purchase from, 168 


Loans from abroad: IBRD, 181; U.S.S_R., 221; 


U.K., 221; US., 27 


Monetary measures and fiscal conditions, 31, 


Rubber: agreement with Mainland China, 118; 


export duty, 61, 403; prices, 62, 118 
Tax measures, 246, 314 
Tea production, 70, 197 
Textile industry, 270 
Trade agreements: Burma, 47 
China, 118, 222; Poland, 47 


Mainland 


CHILE 


Budget, 324 

Credit controls, 231, 316 

Economic stabilization program, 41 

Import restrictions, 231, 316, 324 

IMF: purchases from, 41, 96, 136, 272, 348 
quota increase, 32; repurchases from, 32, 
72, 96, 272, 316, 348, 380; stand-by arrange 
ment with, 41, 96 

Latin American Free Trade Association, mem 
bership in, 71 

Loans from abroad: Canada, 240; IBRD, 202; 
IDA, 202; IDB, 190; Spain, 206; U.S., 42, 
81,215 

Trade and payments agreement with Argen 
tina, 41 


CHINA (MAINLAND) 


Economic aid agreements: Ceylon, 222, 270; 
Ghana, 362; Indonesia, 345 

Grain purchases, 76, 151, 332 

Trade and payments agreements: Ceylon, 


79 


222; Ghana, 362 


Cuina (TAIWAN 


Central Bank of China, reactivation of, 213 

Investment by U.S. companies, 255 

Loans from ‘abroad: IDA, 265, 274, 391; 
US., 167, 215 

Rice production, 62 

Sugar: contract with Japan, 321; production, 


Trade and payments agreements with Japan 
175, 321 


COLOMBIA 


Agrarian Reform Law, 404 

Agricultural Development Plan, 56, 71, 348 

Balance of payments, 95 

Banking regulations, 207, 348 

Coffee quota, 311 

Economic situation, 167 

Foreign exchange reserves, 168; see also Bal 
ance of payments 

Foreign trade: exports and imports, 95; export 
tax, 48 

Gross national product, 167 

IMF: purchases from, 72, 272; stand-by ar- 
rangement with, 8, 32 

Investment: by IFC, 217, 265, 281; program 
56, 71, 147, 168, 281, 324 

Latin American Free Trade Association, mem 
bership in, 24, 198 

Loans from abroad: IBRD, 147, 265; IDA 


265; IDB, 190, 191, 324, 403; review of, 


168: U.S.. 81, 95, 339 
National income, 167 
Salary increases, 388 


INDEX 


Conco (LEOPOLDVILLE) 


Aid from abroad: Germany, 392; U.S., 330 

Banking operations, 14 

Commodities, surplus, from U.S., 393 

Currency unit, new, 14 

Economic and financial position, 49, 285 

Foreign exchange: rates, 50, 361; regulations, 
49 

Import financing, program of, 330 


Costa RICA 


Economic situation, 71, 200, 281 

Foreign exchange: rate and system, 247, 273, 
281; reserves, 71, 200 

Foreign trade, value of, 71 

Industrial expansion, 34, 372 

IMF: par value, 273; purchase from, 380; 
stand-by arrangement with, 281, 380 

Loans from abroad: IBRD, 34, 273, 326; 
IDA, 326; IDB, 263, 403; U.S., 288, 339 


CUBA 


Barter agreement with Norway, 367 
Budget, 48 

Currency notes, new issue, 256 
Sugar, 192, 215 


CYPRUS 


Aid from abroad: Germany, 361; U.S., 4 
Economic development program, 116, 293, 361 
Import liberalization, 353 


CZECHOSLOVAKIA 


Agreements with Ghana, 362 


Loan to Mali, 3 
Trade agreements: Iran, 85; Yugoslavia, 22 


DAHOMEY 


Loan from France, 370 


DENMARK 


Agriculture, 28, 164, 312 

Aid to other countries, 127 

Balance of payments, 99, 235 

Bank advances, 352 

Bond issues: in Netherlands, 204, 376; in 
Switzerland, 149; in U.S., 11 

Budget, 83, 384 

Consumer credit, 91 

Credit policy: see Monetary policy 

Currency: circulating in Greenland, 291; ex- 
ports.of, by trayelers, 3 

Economic program and policies, 335, 351 

Economic situation, 20, 99, 164, 173, 186, 
335. 35] 

Foreign exchange: controls, liberalization of, 3, 
203; reserves, 21, 235, 319; travel alloca- 
tions, 3 

Foreign trade, 99; import regulations, 203, 
312, 367; tariff reductions, 58, 203, 375; see 
also Balance of payments 

Industrial investment, 226 

Interest rates, 140, 155, 164, 173, 186, 359 

Monetary policy, 100, 140, 164, 173, 186, 335, 
351. 359 

Payments agreement with Turkey, termination 
of, 312 

Tax measures, 83, 335, 384 

Wages and prices, 59, 173 


DOMINICAN REPUBLIC 


Central Bank functions, [20, 144, 216 
Coffee and cocoa marketing regulations, 
Economic situation, 340 

Industrial Planning Commission, 192 
IBRD membership, readmission to, 310 


ECUADOR 


Coffee and cacao, duties on, 160 

Foreign exchange system, 177, 217, 279 

Gross national product, 296 

IMF: par value agreed with, 217: purchases 
from, 168, 232, 316; stand-by arrangement 
with, 177, 232 

Latin American Free Trade Association, mem- 
bership in, 24, 198 

Loans from abroad: IDB, 223, 263; U.S., 339 

Monetary policy, 8 


Et SALVADOR 


Central Reserve Bank, function of, 135 

Foreign exchange regulations, 159 

IMF: purchase from, 32, 272, 348, 380; repur- 
chase from, 232, 272; stand-by arrangements 
with, 8, 217, 272 

Loans from abroad: IDB, 223, 263, 403; U.S., 
214, 339 


ETHIOPIA 


Import deposits, 156 


Loans from abroad: IBRD, 374; 
339 


FAROE ISLANDS 


EFTA, membership in, 83 


FINLAND 


Banks: cash reserve deposits, 140; rediscount 
policy, 44 

Bond issues, 83, 283 

Budget, 83, 292 

Credit policy: see Monetary policy 

Currency reform, 163 

Economic situation, 11, 115, 155, 243, 292, 
328, 383 

Fiscal policy, 83, 155, 384 

Foreign exchange: regulations, 211; reserves, 
11, 115, 155, 244 

Foreign trade: export prices, 155; import 
credit controls, 335; import liberalization, 
28, 211; value, 115, 244, 383; with U.S.S.R.., 
116, 391 

Gross national product, 66, 115, 292, 328 

Loan from IBRD, 241 

Monetary policy, 11, 44, 140 

National income, 66, 115, 292, 328 

Power plants for U.S.S.R., construction of, 52, 
115 

Steel mill equipment from U.S.S.R., 116 


Trade and payments agreements with US.S.R., 
116, 343, 391 


FRANCE 


Aid to: Brazil, 176, 247; India, 174; Pakistan, 
179; Turkey, 237 

Balance of payments, 154, 236, 333 

Bank of France, annual report, 153 

Bank reserve requirements, 13, 153 

Banknotes, disinfestation of, 59 

Budget, 328 

Credit policy: see Monetary policy 

Debt, external, 154, 251 

Debt repayment, 284; by Germany, 141 

Economic situation, 153, 236, 252, 333, 392 

Farm policy, 252 

Financial discussions with U.S., 154 

Foreign exchange: rates, 154; reserves, 12, 
154, 236, 251, 284; tourist allowances and 
regulations, 196 

Four-year development plan, 333, 392 

Gold purchases from U.S.S.R., 132 

Import liberalization, 25, 92, 100, 187, 
392 

Interest rates, 3, 153 





FrRANCE—Continued 


IMF: acceptance of obligations of Article VIII, 
41; repurchases from, 8, 12, 32 

Investment in Peru, 40 

Loans abroad: Dahomey, 370; Mexico, 315; 
Senegal, 370 

Loans received: from European Investment 
Bank, 74; from U.S., 339; repayment of, 12 

Monetary policy, 13, 153, 205, 377 

Prices, 92, 153, 252, 392 

Tourist allowances and regulations, 196 

Trade and payments agreements: U.S.S.R., 
132; Yugoslavia, 22 

Treasury bills, 13, 153, 205 

Wages, 84, 153, 392 

Wheat imports, 261 


GABON 


Iron ore deposits, 394 


GERMANY, EASTERN 


Trade agreements: Lebanon, 188; Yugoslavia, 
.? 


~s 


GERMANY, FEDERAL REPUBLIC OF 


Aid to other countries, 67, 91, 107, 174, 179, 
237, 269, 293, 361, 377, 378, 391; see also 
Loans 

Balance of payments, 260, 360; see also For- 
eign trade 

Banks: Deutsche Bundesbank's annual report, 
161; Law, new, 284; reserve requirements, 
21, 74, 109, 131, 173, 219, 250, 292, 312, 
384; swap transactions, 21, 52, 250 

Bond issues: by Deutsche Bundesbahn, 219; by 
Japan, 103 

Budget, 292 

Capital movements, 21, 52, 162, 260, 360 

Credit policy: see Monetary policy 

Debt, postwar, repayment of, 90, 141 

Defense purchases, 90, 293, 388 

Discount rate: see Interest rates 

Economic situation, 12, 100, 161, 
284, 352, 365 

Financial agreements: with Austria, 219; with 
United Kingdom, 90, 141 

Foreign exchange: rate, revaluation of, 65, 80 
(corr.), 100, 162; reserves, 260, 360 

Foreign trade: growth, 284; import liberaliza- 
tion, 25; value, 12, 187, 204, 226, 260, 268, 
344, 376 

Gross national product, 12, 45, 161, 235, 319 

Industrial production, 12, 219, 259, 284, 336, 
352, 365 

Interest rates, 21, 52, 74, 131, 
219 

IMF: acceptance of obligations of Article VIII, 
41; credit to, discussion of, 90, 162 

International monetary problems, Mr. Bless- 
ing’s views on, 397 

Investment: abroad, 30, 40, 76, 88, 337; do- 
mestic, 336 

Loans: agreement with Brazil, 176, 247; to 
Bolivia, 48, 184; to Cyprus, 361; to Greece, 
85; to India, 67, 87, 174; to Iran, 269, 293; 
to Jordan, 269; to Pakistan, 179; to Sudan, 
180; to Thailand, 378; to Turkey, 236; to 
U.A.R., 237; see also Aid to other countries; 
Bond issues 

Monetary policy, 21, 52, 74, 109, 131, 140, 
1 173, 195, 219, 250, 284, 292, 312, 
384, 399 

National income, 12, 45, 161, 235, 319 

Public Authorities’ indebtedness, 312 

Volkswagen shares, public offering of, 91 


186, 259, 


140, 161, 195, 


GHANA 


Air fleet, expansion of, 37 
Budget, 269 


Cocoa crop, 58 

Coinage, decimal, 337 

Economic cooperation arrangements: Mainland 
China, 362; Czechoslovakia, 362; Italy, 5; 
U.S.S.R., 5; Yugoslavia, 362 

Foreign exchange controls, 221 

Foreign trade controls, 393 

Gold mining industry, 30, 46, 117 

Oil refinery, 5 

Planning and Control Commissions, 369 

Trade and payments agreements: Mainland 
China, 362; Czechoslovakia, 362; Yugo- 
slavia, 362 

Volta River development scheme, 5, 117 


GREECE 


Balance of payments, 84, 138, 401 

Banking and currency, 4, 76, 137 

Bank of Greece, annual report of, 137 

Budget, 137, 276, 401 

Credit developments, 4, 76, 137, 276 

Economic policy, 400 

Economic prospects, following association with 
EEC, 113, 138, 27 

Economic situation, 4, 21, 137, 276 

Foreign exchange: rate, 97; reserves, 85, 138 

Foreign trade: commercial credits received, 68; 
tariffs, 113; value, 84, 276, 401 

Gold market, 45 

Gross national product, 21 

Interest rates, 76 

IMF, par value agreed with, 97 

Investment program, 401 

Investments from abroad, 30 

Loans received: commercial credits, 68, 85; 
from EEC, 276; from Germany, 85; from 
US., 85, 215 

Monetary and credit developments, 4, 76, 137, 
276 


National income, 21 


GREENLAND 


Monetary system, 291 


GUATEMALA 


Grant from IDB, 404 

IMF, stand-by arrangements with, 8, 249, 316 

Loans from abroad: IDB, 223, 263, 324, 404; 
US., 26 


GUINEA 


Agreements with U.A.R., 188 
Credit from Morocco, 142 


HalIrTI 


Bank reserve requirements and 
rates, 347 

Bond issues, 112 

Budget, 296 

IMF: purchase from, 380; repurchases from, 
272, 380; stand-by arrangements with, 8, 

310, 380 


Loans from abroad: IDB, 191; U.S., 340 


rediscount 


HONDURAS 


Credit from IDA, 147, 191 
IMF: purchases from, 272, 380; repurchase 


from, 136; stand-by arrangements with, 8, 
129, 200 


Loans from abroad: IDB, 191, 263, 403; IDA, 
147 


HONG KONG 


Bank activities, 102 


ICELAND 


Banks: central bank legislation, 115; reserve 
requirements, 20 


Economic development, study of, 291 

Economic situation, 98, 203, 267, 318 

Economic stabilization program, 3, 42, 99 

Farm products, surplus, from U.S., 108 

Fisheries: catch, 334, 351; limits, settlement 
of dispute with U.K., 74; loan provisions 
for, 28 

Foreign exchange: reserves, 98; system, 241 

Foreign trade, 98; import credits received, 2; 
liberalization, 291 

Interest rates, 3 

IMF: par value agreed with, 241; stand-by 
arrangements with, 8, 42, 96 

Loans from U.S., 2, 226 

Price controls, 318 

Wages, 203 


INDIA 


Agriculture: fertilizer requirements, 54; pro- 
duction, 46, 165, 213, 390; rice, 127, 165; 
sugar, 165, 354; wheat, 127, 165 

Aid from abroad: Canada, 38; see also Five 
Year Plans; Loans from abroad 

Balance of payments, 61, 157, 174, 321 

Banks advances, 354; deposit insurance 
scheme, 287; Reserve Bank's report on bank- 
ing, 212; reserve requirements, 31 

Bond issues, 230, 270, 278 

Budget, 69, 101, 150 

Commodities, surplus, from U.S., 87, 174 

Cotton: agreement with U.S., 87; exports, 31, 
61; production, 337 

Credit policy: see Monetary policy 

Debt repayment obligations, 5 

Five Year Plans: Second, 69, 158; Third, 46, 
67, 69, 87, 102, 151, 174, 189, 196, 242, 274, 
277, 326 

Foreign exchange reserves, 157, 270, 321 

Foreign trade: exports of castor oil, 394; ex- 
ports of engineering products, 213; exports 
of State Trading Corporation, 313; exports 
of tea, 394; policy, 69, 118, 196, 331, 355; 
value, 61, 157, 321 

Hydroelectric projects, 38, 87, 210, 341 

IMF: purchase from, 217, 316; repurchases 
from, 232, 316 

Investment from abroad: IFC, 217; policy on, 
69, 101, 143 

Jute industry, 221, 262, 287 

Life insurance business, 92 

Loans from abroad: Germany, 87, 174; IBRD, 
174, 210, 242, 326; IDA, 174, 189, 274, 390; 
U.S.S.R., 87; U.K., 150, 174; U.S., 26, 27, 
87, 167, 174, 215, 288, 340 

Monetary policy, 61, 165, 212, 221, 270, 354 

National Savings Committee, appointment of, 
46 

Petroleum resources, development of, 189 

Population growth, 109 

Railway expansion, 326 

Refinance Corporation for Industry, activities 
and policy of, 133 

Tax measures, 69, 101, 150 


INDONESIA 


Economic aid agreement with Mainland China, 
345 

Foreign exchange rates, 166 

Foreign trade regulations, 106, 166, 213 

IMF: purchases from, 249, 316, 348; repur- 
chases from, 32, 136, 272; stand-by arrange- 
ment with, 316 

Nickel resources, development of, 231 

Salaries of government workers, 222 


IRAN 


Bank credit, 92 

Budget, 4 

Development plans, 252 
Import regulations, 4, 150 
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IRAN—Continued 


IMF: purchase from, 32, 348; stand-by ar- 
rangement with, 8, 32, 380 


Loans from abroad 
US.. 27. 252. 287 


Germany, 269, 293 


Monetary policy, 92 
Petroleum industry, 76, 117, 252, 269, 293 
Seven-Year Plan, second, 269 
Trade and payments agreements 
30; Czechoslovakia, 85; U.S 


Afghanistan 
.R., 155 


[TRAQ 


Agricultural production, 132 

Budget, 150 

Currency notes, new issue of, 22 

Five-year economic plan, 386 

Import program and regulations, 109, 117 

Investment of Arab capital in Iraq, legislation 
on, 245 

Law on Commercial Representation, imple 
mentation of, 402 


Petroleum industry, 76, 150, 252 


IRELAND 


Budget, 172 
Economic situation and outlook, 171 
Foreign trade, value of, 172 
Industrial production, 311 
Interest rates, 2, 250, 358 
IMF, acceptance of obligations of Article VIII, 


+1 


IsL—= OF MAN 


Currency notes, new issue of, 343 


ISRAEI 


Balance of payments, 14, 155, 209, 253 
Bank liquidity, 156, 209 

Bond sales, 1S¢ 

Budget, 13, 261 

Dead Sea Works, expansion program, 188 
Debt, foreign, 156 

Economic situation, 13, 156, 209, 252 
Employment, 253 
Foreign exchange 


Iss 200 7963 


budget, 53; reserves, 14 


Foreign trade: exports, value of, 23, 53, (see 


ulso Balance of payments); import policy, 


+2 
13 


Loan, compulsory, for immigrant housing, 329 

Loans from abroad: IBRD, 188; U.S., 26, 82 

Merchant fleet, 206 

Monetary policy 209 

Trade and payments agreement with Norway, 
1 @¢ 


ALY 


Aid to other countries: Ghana, 5; 
Yugoslavia, 76 

Balance of payments, 293, 344, 400 

Bank of Italy’s Annual Report, 228 

Bond issue by IBRD, 206 

Capital market, 385 

Construction contracts with U.A.R 

Economic situation, 29, 228, 261, 344 

Financial arrangements: with Brazil, 


with Turkey, 237 


Foreign exchange: reserves, 293 


transfer of blocked deposits, 76 

deficit, 293, 344; import lib 
eralization, 25, 83, 196; import restrictions 
review by GATT, 106; infringement of EEC 
Common Market Treaty, 89 

IMF, acceptance of obligations of Article VIII, 


+1 


Foreign trade 


Investment: from abroad, 29, 74 


360; in U.A.R., 117 


n industry, 


INDEX 


Loans: domestic, special provision for, 361; 
from European Investment Bank, 386; from 
US., 81 

Savings, 385 


JAMAICA 


Budget, 216 

Economic situation, 240 
Grant from U.S., 40 

IFC investment, 249 


JAPAN 


Aid, postwar, from U:S., settlement of, 197 

Balance of payments, 39, 93, 111, 143, 213, 
239, 271, 331, 355, 363, 370, 387 

Bank of Japan, purchase of securities, 255 

Bank reserve requirements, 314 

Bond issues: in Germany, 103; in U.S., 294, 
299 

Budget, 93, 345 

Capital: movements, control of, 128; 
term, inflow, 39, 143, 271, 387 

Credit policy: see Monetary policy 


Economic expansion, ten-year plan, 6, 16 
(corr.), 93 


short- 


Economic situation, 6, 16 (corr.), 207, 230, 
337. 363 

Foreign exchange: budget, 111, 
easing of, 128, 322; 

271. 331. 370. 387 

Foreign trade: advance deposit requirement 
for imports, 314; agreement with U.S. under 
GATT, 158; Article XXXV of GATT, use 
of against Japan, 106, 185; import quotas 
and duties, 23, 111, 158, 246, 321, 331; 
value, 239, 355; with Korea, 175 

Gross national product, 6, 16 (corr.), 93, 213, 


314, 337 


331; controls, 
reserves, 39, 93, 143, 


Harbor improvements, 103 
Industrial production, 166, 338, 339 
Interest rates, 32, 230, 314 
Investment: abroad, survey of, 183, 378; from 
abroad, policy on, 128; in equipment, 207, 
213; in Indonesia, 231; in Kenya, 86 
Loans: extended, survey of, 183, 378: from 
IBRD, 81, 129, 374; from U.S., 81, 166, 
197, 215, 339, 387; to India, 174; to Pak- 
istan, 180 
Monetary policy, 32, 230, 314, 363, 395 


93, 213, 


> 
National income, 6, 16 (corr 


337 


Nickel supplies, 231 

Stock market, support for, 395 

Sugar imports and prices, 23, 111, 32 

Trade and payments agreements: Australia, 
346; China (Taiwan), 175, 321; Korea, 175 


JORDAN 


Imports from the U.S., 60 
Loans received: Germany, 269; U.S., 269 


KENYA 


Common market and fiscal arrangements in 
East Africa 85 

Farm exports, 277 

Loan from IBRD, 374 


Rayon mill, 86 


KOREA 


Agricultural and fishery debts, 197 

Bank reserve requirements, 230 

Budget, 62, 77, 102 

Currency stabilization certificates, 378 

Fishery debts, 197 

Five-year economic development plans, 102, 
238, 403 

Foreign exchange system, 5, 55, 72 (corr.), 77 


262 


Foreign trade: imports of manufactured goods, 
183; value, 92; with Japan, 175 

Hospital project, 127 

Interest rates, 230 

Loan from U.S., 82 

Manufacturing production, 183 

Money supply, 87 

Payments agreement with Japan, 175 

Price control measures, 387 


KUWAIT 


Currency unit, new, 101 
Loan to Lebanon, 76 
Petroleum industry, 76, 252 


Laos 


Budget, 134 
IBRD and IMF, membership in, 201 


LEBANON 


Budget, 60 

Loan from Kuwait, 76 

Tourism agreement with U.A.R., 188 

Trade agreement with Eastern Germany, 188 


LIBERIA 


Loans from U.S., 26, 166 


LIBYA 


Economic situation, 321 
Five-Year Development Plan, 321 
Inflationary trends, study of, 386 


LUXEMBOURG 


See BELGIUM-LUXEMBOURG 


MALAGASY REPUBLIC 


Bank of issue, new, 378 


MALAYA, 


Balance of payments, 110 
Budget, 31 

Currency agreement, 47 
Five-Year Plan, Second, 110 
Foreign trade, 31 

Industrial relations, 143 


MALI 


Aid from abroad, 377 


Four-Year Economic and Social Development 
Plan, 361 


Trade agreement with Yugoslavia, 362 


MAURITANIA 


Mineral and oil legislation, 386 


MAURITIUS 


Economic and social problems, 270 


MEXxIco 


Agricultural production, 167, 184 (corr.) 

Balance of payments, 56, 346 

Budget, 7, 347 

Credit situation, 246 

Economic situation and planning, 55, 233, 
279, 289, 346 

IMF: purchase from, 316; stand-by arrange- 
ment with, 233, 272 

Irrigation scheme, 17, 324 

Latin American Free Trade Association, mem- 
bership in, 71 

Loans from abroad, 87, 315; France, 315; 
IBRD, 17; IDB, 263, 315, 324; US., 81, 
215, 288 

Tax measures, 7, 347 





Morocco 


Bank of Morocco’s annual report, 220 

Credit to Guinea, 142 

Economic cooperation arrangements with 
Yugoslavia, 369 

Economic situation, 220 

Foreign exchange reserves, 294 

Foreign trade: import regulations, 285, 293; 
value, 285; wheat exports to France, 261 

IMF, repurchase from, 316 

Petroleum refinery, 294 


MOZAMBIQUE 


Economic situation, 156 


NEPAL 


Industrial policy, 221 
IBRD and IMF, membership in, 273 
Loan from U:S., 215 


NETHERLANDS 


Balance of payments, 75, 146, 164 

Bank reserve requirements, 52, 131, 146, 212, 
275 

Bond issues: by Belgium, 187; by City of Oslo, 
359; by Danish institutions, 204, 376; by 
European Investment Bank, 359; domestic, 
75, 100, 250; foreign (total), 141, 250 

Budget, 100, 165, 320 

Capital market, 141, 187, 250 

Credit policy: see Monetary policy 

Economic situation, 67, 145, 164, 173 

Fiscal policy, 173 

Foreign exchange: rate, 65, 164; reserves, 75, 
146, 165, 212; revaluation, causes and con- 
sequences of, 164 

Foreign trade: import liberalization, 25; re- 
view of, 75, 146 

Hire-purchase contracts, regulations for, 251 

IMF: acceptance of obligations of Article VIII, 
41; new par value agreed with, 65 

Loans: agreement with Brazil, 176, 247; to 
ECSC, 34; to Surinam, 208; see also Bond 
issues 

Monetary policy, 146, 173, 212, 251 

Netherlands Bank, annual report, 145 

Tax policy, 173, 320 

Unemployment, 145, 173 

Wages and prices, 145 


NETHERLANDS NEW GUINEA 


Economic development plan, 93 
Foreign trade, 279 


New ZEALAND 


Anti-inflationary measures, 7, 94, 119 

Balance of payments, 103, 332 

Banks: credit, 94, 56; overdraft service 
fee, 332; reserve requirements, 118 

Bond issues: domestic, 47, 134, 207; in Lon- 
don, 190; in U.S., 338 

Budget, 7, 47, 222 

Credit policy: see Monetary policy 

Economic situation, 7, 103, 355 

Foreign exchange: rate, 341; reserves, 103, 332 

Foreign trade: import regulations, 119, 183, 
356; value, 103 

Gross national product, 287 

Immigration policy, 111, 387 

Interest rates, 94, 207 

IBRD and IFC, membership in, 114, 265 

IMF: membership in, 114, 265; par value 
agreed with, 341 

Loans: see Bond issues 

Monetary policy, 47, 94, 207, 332 

Monetary and Economic Council: establish- 
ment of, 175; recommendations of, 355 

National income, 287 


INDEX 


NICARAGUA 


Economic situation, 199 

Foreign exchange reserves, 199 

IMF: purchase from, 72, 348, 380; stand-by 
arrangement with, 8, 32 

Loans received: IDB, 119; U.S., 199, 214, 340 

National Development Institute, 199 


NIGERIA 


Banking system, 143 

Capital market, 5 

Cocoa crop and prices, 23, 58 

Currency, national, 143 

Economic expansion plans, 15, 340 
Import regulations, 15 

IBRD, IFC, and IMF, membership in, 97 
Loan from U.S., 340 

Petroleum production, 245 

Treasury bill issues, 5 


NORWAY 


Aid to other countries, 127, 291 

Balance of payments, 36, 82, 210, 218, 258, 
319, 327, 383 

Bank credit: see Monetary policy 

Bank of Norway's annual meeting, 51 

Banking law, new, 172 

Barter agreement with Cuba, 367 

Bond issues: domestic, 51, 66, 154; in the 
Netherlands, 359; in U.S., 149 

Budget: 327, 334; Finance Committee’s report 
on, 366 

Coinage proposals, 399 

Consumer credit, 91, 186 

Credit policy: see Monetary policy 

Economic situation, 35, 51, 99, 210, 243, 282, 
318, 327, 343, 375 

Foreign exchange reserves, 36, 82, 218, 258, 
319, 383 


Foreign trade: export credit guarantees, 275; 
import liberalization, 28, 59, 139, 203, 335, 


391; tariff reductions, 58, 203, 375; value, 
99, 218, 258, 318, 375; with Brazil, 258 
Four-year development plan, 148 
Hire-purchase credit, 91, 186 
Interest rates, 178, 211 


Investment: foreign, policy on, 58; plans, 148, 


154, 226; reserves, 131 
Iron and steel production, expansion of, 154 
Loans: see Bond issues; Shipping 


Monetary policy, 51, 173, 178, 210, 243, 334, 


391 
Pension scheme, 11 
Power project, 275 
Prices, 20, 343, 366 
Savings scheme for youths, 218 
Shipping, 44, 218, 258, 291 


Trade and payments agreements: Brazil, 258; 


Israel, 186 


PAKISTAN 


Balance of payments, 37, 245 

Budget, 244 

Coinage, decimal, 22 

Commodities, surplus, from U.S., 180, 344 
Cotton textile export program, 402 
Economic situation, 37, 244 


Five-Year Plan, Second, financial aid for, 179, 


245 
Foreign exchange reserves, 37, 245 
Import liberalization, 22, 37, 101 
IFC investment, 289 


Loans from abroad: for Five-Year Plan, 179, 
245; IBRD, 179, 202; IDA, 341, 390; 


U.S.S.R., 85; U.S., 166, 167, 215 


PANAMA 


Economic situation and outlook, 151 
Foreign exchange reserves, 347 


Foreign trade, review of, 347 

Four-year development plan, 372 

Loans from abroad: IDB, 263, 403; U.S., 152 

Swiss investment bank (IMEFBANK), estab- 
lishment of, 288 

Wage rates, 396 


PARAGUAY 


IMF: purchase from, 32; repurchase from, 32, 
136, 232, 348; stand-by arrangements with, 
8, 389 

Latin American Free Trade Association, mem- 
bership in, 71, 198 

Loans from abroad: IDB, 94, 191, 223, 324; 
IDA, 341 


National Development Bank, establishment of, 
315 


PERU 


Balance of payments, 24, 168, 231 

Bank reserve requirements, 56, 239 

Budget, 112, 288, 364 

Development program, 144, 340, 350 

Economic situation and policies, 57, 231, 280 

Foreign exchange: rates, 24, 57; reserves, 24, 
168, 231, 280; system, 57 

Foreign trade, value of, 71, 168, 280 

Gross national product, 135 

IMF: Article VIII, acceptance of obligations 
of, 41; stand-by arrangements with, 8, 57 

Irrigation works, 40 

Latin American Free Trade Association, mem- 
bership in, 71 

Loans from abroad: IBRD, 350; IDB, 34, 403; 
US., 82, 340 

Monetary developments, 364 

National income, 135 

Steel plant, expansion of, 40 


PHILIPPINES 


Bank reserve requirements, 166, 183 

Bond issue, 183 

Credit policy: see Monetary policy 

Foreign exchange: controls, 378, 395; reserves, 
332; system, 77, 93; travel allowances, 378 

Foreign trade regulations, 77, 345 

Gross national product, 363 

Industries, tax exemption for, 314 

Interest rates, 166 

IMF: repurchase from, 136 

Loans from abroad: IBRD, 225, 326; US., 
26, 81, 82, 166, 332 (repayment) 

Monetary policy, 166, 183, 323 

National income, 363 


POLAND 


Claims agreement with U:S., 13 

Economic plan, 36 

Grain imports, 344 

Trade agreements: Ceylon, 47; Yugoslavia, 13 


PORTUGAL 


Bond issues in five European countries, 45 

Budget, 36 

Common market for escudo area, 353, 399 

Economic situation, 36 

Foreign trade: import quotas, 203; tariff reduc 
tions, 58, 203, 375; value, 227, 329 

IBRD and IMF, membership in, 97 


RHODESIA AND NYASALAND, FEDERATION OF 


Agricultural expansion in Nyasaland, 30 

Balance of payments, 23, 254 

Bank deposits and regulations, 254 

Budget, 230, 246 

Economic situation, 254 

Foreign exchange: regulations, 61; reserves, 
254 
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RHODESIA AND NYASALAND, 
FEDERATION OF—Continued 


Foreign trade, 23, 254, 354 
Loans from U.K., 245 


RUANDA-URUNDI 


Bank of Issue of Rwanda and Burundi, forma 
tion of, 14 
Currency unit, new, 14 


RUMANIA 


Trade agreement with Yugoslavia 


SauDI ARABIA 


> 


Budget, 22 

Currency cover, 285 

IMF: Article VIII, acceptance of obligations 
of, 89 

Petroleum industry, 76, 252 


SENEGAI 


Banking developments, 362 

Four-year development plan, 362, 377 
Loan from France, 370 

Petroleum refinery, construction of, 393 


STERRA LEONE 


Currency developments, 60 
GATT, membership in, 185 


SINGAPORE 


Budget, 39, 181 

Currency agreement, 47 
Development plan, 39, 133, 181 
Foreign trade, 39 


SOMALIA 


Aid from U.S.S.R., 174 
Import policy, 254 
Monetary system, 253 


SOUTH AFRICA 


Balance of payments: see Foreign exchange, 
reserves; Foreign trade 

Banks: Reserve Bank Act, 38; reserve require- 
ments, 109 

Currency unit, new, 46 

Economic situation, 9, 201 

Foreign exchange: controls, 150, 156, 196; 
reserves, 9, 101, 109, 150, 188, 196, 277, 394 

Foreign trade, value of, 9, 86, 101, 277 


Gold: production, 5,9, 30, 46, 65, 92, 156, 
206, 221, 254, 277, 344; sales, 61, 86, 


90, 101 

Interest rates, 54, 150, 394 

IMF: purchase from, 1, 32, 72, 96; stand-by 
arrangement with, 201, 272 

Loans from IBRD, 381 

Uranium industry, 69 

Wool situation, 269 


SPAIN 


Bank reserve requirements, 13 

Economic situation and prospects, 116, 268 

Foreign exchange: controls, 84, 116, 227; con 
vertibility, 227; reserves, 84, 116 

Import liberalization, 4, 116 


Interest rates, 205 


IMF: repurchases from, 132, 136, 168; stand- 


by arrangement with, 8, 116 
Investment, foreign, encouragement of, 352 


Loans: from U.S., 81, 82, 116, 166, 206, 215; 


to Chile, 206 
National income, 21 
Stabilization program, 4, 13, 116, 132, 268 


SUDAN 


Foreign aid for Roseires Dam project, 180 
Foreign trade, 330 

Industrial Bank, establishment of, 386 
IMF: repurchase from, 32 


SURINAM 


Credits from Netherlands, 208 
Economic situation, 247 


SWAZILAND 


Railway line, construction of, 345 


SWEDEN 


Balance of payments, 36, 219; see also Foreign 
trade 

Bank liquidity ratios, 155, 367, 375 

Bond issue, private, 99, 155 

Budget, 44, 219, 283, 359 

Consumer credit, 91, 179 

Credit policy: see Monetary policy 

Economic situation and prospects, 44, 108, 
140, 259, 275, 283, 359 

Financial arrangements with Brazil, 176, 247 

Foreign exchange reserves, 36, 219, 243, 359 

Foreign trade, 36, 108, 219, 250, 275, 292, 
359, 376 

Interest rates, 211, 383 

IMF: Article VIII, acceptance of obligations 
of, 41 

Investment funds, 335 

Monetary policy, 155, 211, 283, 367, 375, 383 

Pension scheme, 149 

Tax system, 359 

Trade agreement with U.S.S.R., 51 

Treasury bills, 211, 383 

Woodpulp production, 382 


SWITZERLAND 


Balance of payments, 74, 236 

Bond issues: by Danish company, 149; by 
Finland, 283; by IBRD, 89; by Swedish 
company, 155; total, 84 

Capital inflows, measures to discourage, 84, 
91,97 

Economic situation, 204 

Foreign exchange: rate, 91; reserves, 29, 75, 
84, 91, 236 

Foreign trade, value of, 45 

GATT, membership in, 105 

Investment abroad: in Italy, 30; in Panama, 
288; in Peru, 40 

Loans: agreement with Brazil, 176, 247; to 
ECSC,. 34; to IBRD, 333; to, U.K,, 343;, to 
U.S., 364; see also Bond issues 

Monetary cooperation with other central 
banks, 97, 195, 225, 266, 350 

Monetary policy, 84, 91, 97, 204 

National Bank: annual report, 84 

Stock exchange developments, 91 


SYRIAN ARAB REPUBLIC 


Agriculture, 132, 180, 354 
Banks, reorganization of, 85 
Budget, 133, 141 


Economic and social policies, 353 

Economic situation, 132 

Foreign exchange control, 53 

Foreign trade deficit, 133 

IMF: membership in, 341; repurchase from, 


927 


National income, 132 


TAIWAN 


See CHINA (TAIWAN) 


TANGANYIKA 


Common market and fiscal arrangements 
East Africa, 85 
Loan from U:S., 82 


THAILAND 


Budget, 278 

Corn production and exports, 92 

Foreign exchange controls, relaxation of, 118 

Industrial growth, 331 

Land survey, 23 

Loans: from Germany, 378; from IBRD, 129; 
to industry, 158 

Promissory notes, rediscounting, of, 213 

Rice exports, 15, 394 

Treasury bills, rediscount rate, 378 


TRINIDAD AND TOBAGO 


Economic problems, 388 
Loan from IBRD, 249 


TUNISIA 


Loans from U.S., 27, 215 
Wheat exports to France, 261 


TURKEY 


Bank reserve requirements, 229 

Budget, 393 

Economic aid, 1, 27, 236, 339 

Economic policy, 392 

Exchange controls, relaxation of, 401 

Interest rates, 229 

IMF: purchase from, 200; repurchase from, 
32; stand-by arrangement with, 1, 72 

Loans from abroad: France, 237; Germany, 
236; IDA, 237; Italy, 237; OEEC, 1, 237; 
US., 27, 237, 339 

Payments agreement with Denmark, 312 

Salaries, 393 

Wheat imports, 236 


UGANDA 


Loan from IBRD, 89 


1.S.S.R 


Foreign trade: customs tariff, 369 

Gold: production, 65; sales, 90, 132 

Labor productivity, 361 

Loans and assistance to other countries: 
Ceylon, 221; Finland, 116; Ghana, 5; India, 
87; Pakistan, 85; Somalia, 174 

Power plants, construction of, by Finland, 52, 
115 

Trade and payments agreements: Finland, 116, 
343, 391; France, 132; Iran, 155; Sweden, 
51; Yugoslavia, 149 


JNITED ARAB REPUBLIC 


Agriculture, 132; see also Cotton 

Bank mergers, 117 

Budget, 132, 141 

Cotton: crop, 329, export trade and policy, 
180, 212 

Economic agreements: Germany, 237; Guinea, 
188; Italy, 117 

Economic situation, 117, 132 

Foreign trade: deficit, 132; import system, 229 

IMF: membership in, 341; purchase from, 32, 
233, 272; repurchase from, 96, 168, 348 

Loans from abroad, 82, 117, 237 

National income, 132, 141 

Tourism agreement with Lebanon, 188 

Trade and payments agreement with Guinea, 
188 

See also SYRIAN ARAB REPUBLIC 





UNITED KINGDOM 


Balance of payments, 10, 19, 43, 97, 107, 195, 
334; Economic Survey on, 107; leads and 
lags, study by Mr. Katz, 358; see also For- 
eign exchange, reserves; Foreign trade 

Bank of England: Quarterly Bulletin, first 
issue, 19; refinancing of export credits, 43 

Bank rate, 225, 235, 317, 358 

Banks: advances, 98, 266, 317, 351; credit 
transfer system, 27; export credit financing, 
43; Special Deposits, 19, 27, 225, 235 

Bond issue by New Zealand, 190 

Budget, 130, 234 

Capital movements: see Balance of payments 

Chancellor of the Exchequer: statements on 
economic policy, 130, 233, 366; views on in- 
ternational monetary prospects, 25 

Credit policy: see Monetary policy 

Debt: repayment by Germany, 90, 141; under 
“Basle agreement,” repayment of, 266 

Defense purchases by Germany, 90 

Discussion with U.S. on economic and finan- 
cial situation, 106 

Economic situation, prospects, and policies, 10, 
19, 35, 43, 107, 130, 225, 233, 241, 317, 
326, 366 

Employment, 139, 171 

EEC: possible association with, 163, 242, 290, 
325, 389 

Financial arrangements: “Basle agreement,” 97, 
195, 225, 266, 350; with Brazil, 176, 247; 
with Germany, 90, 141; with India, 174; 
with Pakistan, 179 

Fishery limits agreement with Iceland, 74 

Foreign exchange: controls, 2, 266; rates, 19, 
74, 82, 97, 108, 185, 243, 258, 266, 317, 
343; reserves, 2, 10, 19, 43, 66, 97, 107, 
108, 171, 195, 210, 242, 282, 317, 334, 
358, 382 

Foreign trade: deficit, 10, 334; export credit fa- 
cilities, 43; import liberalization, 178; peri- 
odic reviews of, 27, 82, 97, 107, 139, 148, 171, 
218, 258, 326; surcharge on customs duties, 
225, 234; tariff reductions, 58, 203, 375 

Gold: market and price, 1, 18, 90, 132, 170, 
257, 350; reserves, see Foreign exchange, 
reserves; sovereigns, 2, 257 

Government employees, pay freeze, 250, 274 

Hire-purchase debt, 91 

Industrial production, 43, 139 

Industries, nationalized, financial policy for, 
114, 234, 366 

Interest rates, 27, 225, 235, 317, 358 

IMF: Article VIII, acceptance of obligations 
of, 41; purchase from, 241, 316, 348; repur- 
chase from, 1, 8, 32, 343, 380; resources, 
view on use of, 25; stand-by arrangement 
with, 241, 316 

Inventories, 10, 90, 107 

Investment: by Ford Motor Co., 2, 66, 97; by 
US., 351; in industry, 10, 35, 43, 90, 366; in 
US., 351; see also Balance of payments 

Loans: from Switzerland, 343; repayment by 
France, 13; to Ceylon, 221; to India, 150, 
174; to Pakistan, 179; to Rhodesia and 
Nyasaland, 245; to underdeveloped coun- 
tries, 106, 235; to U.A.R., 117 

Monetary policy, 19, 35, 50, 130, 235, 317, 
366; see also Bank rate; Banks 

Public expenditure, control of, 225, 233 

Silver prices and stocks, 311, 350 

Steel production, 218 

Sterling: effects of changes in bank rate, 398; 
“Euro-sterling” market, 58; overseas hold- 
ings, 10, 20, 66, 97, 195; rate, see Foreign 
exchange, rates; strength of, 2, 74, 82, 258, 
266 

Stocks and work in progress, 10, 90, 107 

Tax measures proposed, 130, 234 

Unemployment, 139, 171 

Wages, 20, 234, 250, 274, 317, 375 


UNITED STATES 


Agency for International Development (AID), 
95 

Aid to other countries: the Congo, 330; 
India, 174; Iran, 252; Japan, settlement of, 
197; Jordan, 269; Latin America, 257; Pak- 
istan, 179; statement of President Kennedy, 
95; underdeveloped countries and interna- 
tional agencies, 73; West Indies, 40; see also 
Commodities, surplus, disposal of; Loans to 
other countries 

Balance of payments, 7, 17, 78, 121, 263, 388; 
policy, 33 

Banks, commercial, loan participations: with 
Export-Import Bank, 26, 81, 166; with 
IDB, 34, 120, 190, 223, 324; with IBRD, 17, 
18, 34, 57, 129, 147, 181, 194, 202, 203, 
225, 273, 326, 350, 374, 381, 390; with 
IFC, 289 

Bond issues: by Australia, 207; by Danish 
company, 11; by Japan, 294, 322; by New 
Zealand, 338; by Norway, 149 

Budget, 78, 349 

Capital expenditures: see Plant and equipment 
expenditures 

Capital movements, 7, 17, 78, 263 

Claims agreement with Poland, 13 

Commodities, surplus, disposal of: the Congo, 
331, 393; Cyprus, 4; Iceland, 108, 226; India, 
87, 174; Pakistan, 180, 344; Turkey, 237; 
U.A.R., 117 

Consumer credit, 91 

Cotton textiles: acceptance of GATT Arrange- 
ments Regarding International Trade, 295 

Credit policy: see Monetary policy 

Debt, postwar, repayment of: by Germany, 
90, 141; by Japan, 197 

Defense costs in Germany, 388 

Development Loan Fund loans: Argentina, 
167; Bolivis, 215; Central American Bank 
for Economic Integration, 346; Ceylon, 27; 
Chile, 215; China (Taiwan), 167, 215; 
Colombia, 339; Costa Kica, 339; Ecuador, 
339; El Salvador, 214, 339; Ethiopia, 215, 
339; Guatemala, 26; Haiti, 340; India, 27, 
167, 340; Iran, 27; Israel, 26, 82; Korea, 
82; Nepal, 215; Nicaragua, 2:4, 340; Ni- 
geria, 340; Pakistan, 167, 215; Panama, 
152; Peru, 340; Philippines, 82; Tanganyika, 
82; total in 1960, 26; Tunisia, 27, 215; 
Turkey, 27; United Arab Republic, 82; 
Venezuela, 82; Viet-Nam, 27; Yugoslavia, 
166 

Economic situation, 17, 134, 151, 
339, 349, 379 

Economic Report of the President, 17 

Employment, ‘7, 134, 141,263, 339 

Export-Import Bank credit facilities and guar- 
antee program for exporters, 104 

Export-Import Bank loans: Argentina, 26, 81, 
88, 288; Australia, 26; Brazil, 26, 159; Chile, 
42, 81; Colombia, 81; Costa Rica, 288; El 
Salvador, 214; France, 339; French repay- 
ment, 13; Greece, 215; Guatemala, 76; India, 
26, 87, 215, 288; Iran, 287; Israel, 26, 82; 
Italy, 81; Japan, 81, 166, 215, 339; Liberia, 
26, 166; Mexico, 81, 87, 215, 288; Nicara- 
gua, 199, 214; Pakistan, 166; Peru, 82; 
Philippines, 26, 81, 166; Spain, 81, 82, 166, 
206, 215; total in 1960, 26; Turkey, 239; 
Uruguay, 339; Venezuela, 26, 81. 288 

Financial discussions: with Brazil, 159; with 
France, 154; with U.K., 106 

Foreign aid, President Kennedy's Message to 
the Congress, 95 

Foreign trade: export financing and guarantee 
program, 33, 104; grain exports and the 
EEC, 371; import quotas, 79, 355; sales of 
goods manufactured abroad, 315; tariff ae- 
gotiations with Japan, 158; with Jordan, 60; 
see also Balance of payments 


263, 297, 


Gold: private holdings abroad, 16, 18, 170 

Grain exports, 371 

Gross national product, 17, 159 

Industrial production, 134, 151, 223, 263, 
339, 379 

Installment credit, 91 

Inter-American Economic and Social Confer- 
ence, U.S. participation in, 257 

Interest rates, 78, 395 

Inventories, 17, 159 

Investment, private: abroad, 2, 30, 72, 88, 156, 
255, 256, 272, 351; by U.K., 351 

Loans to other countries: Bolivia, 48, 184; 
Brazil, 159; Chile, arrangement with, 42; 
Greece, 85; Iceland, 2, 226; India, 27, 87, 
174; ICEM, 120; Iran, 252; Japan, 387; 
Pakistan, 179; Panama, 152; Spain, 116; 
Turkey, 27, 237; U.A.R., 117; see also 
Agency for International Development; Aid 
to other countries; Banks, commercial; Bond 
issues; Development Loan Fund loans; 
Export-Import Bank loans; Investment, pri- 
vate 

Monetary and credit developments, 78 

Monetary policy, 63, 78, 395 


Money and Credit, Report of Commission 
on, 197 


National income, 17, 159 

Petroleum imports, 79 

Plant and equipment expenditures, 17, 184, 
295 

Silver: prices and stocks, 311, 350; suspension 
of sales, 387 

Treasury borrowing from Switzerland, 364 

Unemployment, 17, 134, 151, 263, 339 

Wages and earnings, 134, 159, 379 

Wheat situation, 151, 371 


URUGUAY 
Economic situation and policies, 79, 232 
Foreign exchange rate, 80, 185 
Foreign trade: distribution, 96; import duties, 
105, 185; value, 96, 232 
IMF, stand-by arrangement with, 232 


Latin American Free Trade Association, mem- 
bership in, 198 

Loans from abroad: IDB, 263, 403; U.S., 339 

Shipping law, 264 

Wool exports, 40, 80, 232 


VENEZUELA 


Bond issues, 112 

Budget, 48, 112, 159 

Economic outlook, 160 

Foreign exchange control, 176 

IMF, stand-by arrangement with, 8 

Latin American Free Trade Association, mem- 
bership in, 24 

Loans from abroad: IDB, 191, 263, 403; 
IBRD, 390; U.S., 26, 81, 82, 288 


ViET-NAM 


Budget, 189, 362 

Economic growth, 54, 254 
Fiber exports, 363 

Foreign exchange reserves, 255 
Industrial development, 331 
Loans from U.S., 27 

Rubber production, 70 

Tariffs, 271, 278 

Tax measures, 278, 363 


West INDIES 


Aid from abroad, 40 
Foreign trade, 232 


See also BarBapos; JAMAICA; TRINIDAD AND 
ToBaGo 





Yr 


GOSLAVIA 


Budget, 59 

Economic cooperation arrangements: Ghana 
362: Morocco, 369 

Economic situation and outlook, 53, 68 

Five Year Plan, 68 


Foreign exchange: reserves, 69; system, 1, 59, 
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Foreign trade: policy, 1, 59; value, 69, 337, 


402 


Hydroelectric plant and transmission system, 


expansion of, 57, 166 


IMF: purchase from, 1, 72, 136, 272, 316, 


348, 380; repurchase from, 72; stand-by 


79 


arrangement with, 1, 72 


Loans from abroad: IBRD, 57; Italy, 
US., 166 


Trade and payments agreements: Bulgaria, 53; 


Czechoslovakia, 22; Eastern Germany, 22; 


France, 22; Ghana, 362; Mali, 362; Poland, 
13; Rumania, 22; U.S.S.R., 149 








